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• IUMI EXECUTIVE  COMITTEE  IN 2024

• IUMI: AN EXTRAORDINARY HISTORY

• CURRENT IUMI ISSUES

• IUMI MEMBERS FACING THE FUTURE
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• People and actions
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IUMI Executive Committee 2024
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Sweden 
Nov 2023 

Jordan  
Dec 2023 

Netherland 
March 
2024 

UAE 
May 

2024 

Slovenia
July 2024 

New 
Zealand 

April 2024

• Roadshows • Asia forum in Hong Kong

IUMI Executive Committee 2024
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168 members in 2024

IUMI Executive Committee 2024

4 forums

1  working group

7 technical committees

• IUMI Structures: a working force
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IUMI Executive Committee 2024

• Affiliate members
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IUMI Professional Partners (IPPs)
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IUMI: an extraordinary history…
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Building on 150 years of enabling global commerce

1873 - UK: Plimsoll Report

19 TH CENTURY IN UK 
Marine casualties rise: 
How to prevent them?

1873 1874
GERMANY: IUMI
Marine insurers challenge: 
How to improve risk assesment? 
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IUMI: an extraordinary extension
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Germany
1874

Europe 
extension
1900-1946

USA
Africa
Asia

1946-2024
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IUMI: an extraordinary history
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Marine Insurers part of globalization

Energy 
offshore 
developments

Vessel size

Cargo 
International
Project

International
Cargo
Program
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Marine Insurers next steps
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Face property and liability losses

Search on for containers lost 
overboard off  South Africa’s 
Indian Ocean: SAMSA
Pretoria: 03 September 2024

Fire luxury yatch
Germany 
July  2024

Collision Hafna vs Ceres I 
Singapor
19 July  2024

Ultra Galaxea
Grounding South Africa
09 July 2024
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Environmental, Social and Governance (ESG)       

Monitor  Net Zero EmissionReduce ship consumption
Mol Camelia Dream
Motor Sail/Retrofit

ETS Phase

Marine Insurers next steps
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Marine Insurers next steps
Efficient Technologies

Supply chain automated
Asia Pacific Autonomous Ships Market Size, 2019-2032 (USD Billion)

www.fortunebusinessinsights.com

Autonomous Vessels
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Supply chain Data-Digitalization

• Reduce delays & complexity
• Save on costs
• Track
• Meet compliance requirements

Marine Insurers next steps
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Data-digitalization: Marine Insurers weak reach
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• Promote structured data 
standards: Advocate for the 
broader adoption of  the CIDA data 
standard to facilitate structured 
data exchange.

• Integrate with other trade 
documents: as digitalisation of related 
documents like commercial invoices 
and bills of lading progresses, align 
cargo insurance documents to ensure 
compatibility and ease of use.

https://www.dsi.iccwbo.org/_files/ugd/8e49a6_9f8444133fc64fc9b59fc2eaaca2888e.pdf

• Educate stakeholders: Increase 
awareness among shippers, 
consignees, and insurers about the 
benefits of digitalcargo insurance 
documents

• Develop specialised platforms: 
Encourage the creation and use of 
platformsspecifically designed for 
cargo insurance data, such as 
TradeWaltz in Japan.

Marine Insurers next steps
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Recent Crisis: regional extensions
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10/2023 09/202411/202302/2022

War Israel Hamas
Middle East Instability

War Russia Ukraine– Europe Instability

Houthis Attack in red sea
Indian Ocean

Red sea -Persian Gulf 
Instability

09/2023
Guyana 
Crisis

04/2023
Sudan War

01/2024
Riots

in Haiti

Civils Riots/Political Plots/
Civil Commotions in Africa

Marine Insurers next steps
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The Economist 08/24

• Uncertain trade
• Persian Gulf uncertain transit situation
• Mitigation means reduced
• Potential for worsening situation

Geopolitical Cracks
Marine Insurance Challenges

• Red Sea under continuous threats
• Sudan – Somalia/Ethiopia: conflictual
• Persian Gulf under question mark
• Saudi Arabia vs Houthis  

Red Sea Persian Gulf

3 TANKERS
DETAINED

1 CONTAINER VESSEL
DETAINED: 
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• Sanctions/embargoes
• Tit for tat escalation
• Protectionism drives reshoring

production 
• Supply chain disruption - new 

regional markets

Marine Insurers next steps
Fragmentation vs Global Trade

CARGO TRADE 
RESTRICTIONS

MARINE
PREMIUM

REDUCTION

SHIPPING
REDUCTION

Global Trade: A new pattern 
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Marine Insurer’s way forward

FRAGMENTED WORLD

NEW TECHNOLOGIES

INCLUSIVE INSURANCE

DATA DIGITALIZATION

GEOPOLITICS WATCH

KNOWLEDGE UPDATE

ESG PRICIPLES

COMMON STANDARDS
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